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and looking
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National Determined Contributions
Prior to Paris (2015) –
estimates from 4-6 degree C
(7-10 F) rise by the end of
century (World Bank)

After Paris (2015) –
estimates of a 2.7-3.4 degree
C (4.86-6.12 F) rise by the
end of the century (carbon
tracker)

After Glasgow (2021) –
estimates of a rise of 2.3 C
(4.14 F) on government
commitments

After Glasgow (2021)if you
add other stakeholder and
coalitions of the willing –
estimates of 1.8-2.3 degree C
(3.24- 4.14 F) rise by the end
of century

Emission target by
2030
Emissions need to fall
around 45% by 2030
Instead, they're
expected to rise almost
14% over the next nine
years.

Fossil Fuels
at least 90% of coal reserves and 60% of oil and gas
reserves must stay underground by 2050

$100 billion a year for
developing countries
• By 2020 – now estimated will
only be by 2023 –
• climate $100 billion is 80%
loans and only 20% for LDCs
so needs to be really targeted
on grants for LDCs

Article 6 on
Carbon
Markets

• COP26 Article 6 Adoption Opens Door to Billions of
Dollars of Investment in Voluntary Carbon Markets
• More stringent rules to significantly reduce the risk of
double counting. These measures will improve the
transparency, reliability and liquidity of voluntary carbon
markets.

2030 Breakthroughs
To deliver the transformation
that we need, across over 30
sectors that make up the global
economy, the UN High-Level
Champions call on all leaders to
work in partnership and
commit their skills, ingenuity,
and resources to achieving
these Breakthroughs.

Coalitions of the Willing
• Deforestation Coalition - more than 100
world leaders have promised to end and
reverse deforestation by 2030
• Global Methane Pledge – cut methane
by 30% by 2030
• Glasgow Financial Alliance for Net Zero $130 trillion under management
• End of Coal Coalition – 40 countries
commit to phase out coal – 4 have
• UK’s Financial Hub and Big Businesses
Told to Reach Net Zero by Treasury

• The Global Energy Alliance Launches
$10.5 Billion Fund for Emerging
Economies
• Overseas funding of Fossil Fuels: US
and 20 other countries announced a
new fossil fuel-curbing strategy
• Companies Pledge to Phase Out Fossil
Fuels - Eleven car manufacturers, at
least 23 countries, and more than 40
cities and states committed to
transitioning new car sales to zero
emissions by 2040
• Beyond Oil and Gas Alliance (BOGA)
Costa Rica and Denmark Launch
Alliance to Take on Oil and Gas

• Asset Managers

Glasgow
Financial
Alliance for
Net Zero by
2050

• 20% of major asset
managers by assets under
management commit to
Net Zero Asset Managers
• Commitment to interim
targets and at least halve
emissions by 2030

• Asset Owners
• 20% of major asset owners
by assets under
management commit to
Net Zero Asset Owners
Alliance
• Set and achieve 5-year
(2025 and 2030) targets for
net zero aligned portfolios
cov-ering emissions
reduction, engagement on
sector transition, policy
advocacy and financing
transition

• Banks
• 20% of systemically
important banks commit
to Net Zero Banking
Alliance
• Systemically important
banks set and achieve
2030 targets for net zero
emissions from all
activities and portfolios
by 2050

• Insurers
• 20% of major insurers by
global premium volume
commit to Net Zero
Insurance Alliance
• Major insurers set and
achieve 5-year (2025
and 2030) targets for net
zero aligned investment,
insurance and
reinsurance
underwriting portfolios

An interesting development in
Africa and $325 billion by 2025
• UN's Economic Commission for Africa
(UNECA) launched its Liquidity and
Sustainability Facility (LSF)[targeting $30
billion] to improve the liquidity of
sovereign debt issued internationally by
African borrowers.
• Initially would use $3 billion to incentivize
sustainable development initiatives,
particularly the issuance of Green and
marine-focused Blue bonds by sovereign
issuers in the region.

The LSF will help accomplish
5 objectives:
1

Crowd in more investors and increase demand

2

Reduce costs for borrowers through higher
demand

3

Mobilise private sector capital to help close
the gap

4

Incentivize sustainability linked investments

5

Support countries’ graduation from PRGT and
free-up capital for PRGT-eligible LICs

We can unlock this by
creating a Repo Market

13

A Marshall Plan for Africa
In the next ….
• 15-20 years infrastructure will double
• 20-25 years the world economy will probably double
• 40 years the urban population may double
• 20 years Africa youth will be 40% of worlds youth
Can it be done?
• Low interest rates
• Rapid technological change
• International understanding coming together
• Innovative networks to address climate and SDGs
• Pressure from citizens movements, voters and YOUTH

Race to Zero
733 cities, 31 regions, 3,067 businesses, 173 of the
biggest investors, and 622 Higher Education Institutions.

Race to Zero
• Pledge: Pledge at the head-of-organization level to
reach (net) zero GHGs as soon as possible, and by
midcentury at the latest, Set an interim target to achieve
in the next decade, which reflects maximum effort
toward or beyond a fair share of the 50% global
reduction in CO2 by 2030 identified in the IPCC Special
Report on Global Warming of 1.5C

• Plan: Within 12 months of joining, explain what actions
will be taken toward achieving both interim and longerterm pledges, especially in the short- to medium-term.
• Proceed: Take immediate action toward achieving (net)
zero, consistent with delivering interim targets specified.
• Publish: Commit to report publicly both progress against
interim and long-term targets, as well as the actions
being taken, at least annually. To the extent possible,
report via platforms that feed into the UNFCCC Global
Climate Action Portal.

Loss and Damage and other
outstanding issues

• Polluter pays principle
• Setting up of the
Santiago Network on
Loss and Damage
• Glasgow Dialogue to
discuss how to increase
the funds
• No agreement on a
proposal by developing
countries to set up a
financing facility
dedicated to loss and
damage

Outstanding
issues
• National Determined
Commitment
• $100 billion
• Accountability mechanism for
coalitions of the willing
• Loss and Damage
• Fossil Fuel – coal
• Agriculture

Some resources
• Voluntary Carbon Markets Integrity
Initiative
• UNEP emissions Gap Report 2021
• African Green Stimulus Programme
(NEPAD) on-Line Platform
• G7 Leaders Statement: Partnership for
Infrastructure and Investment
• IF Begins Historic $2.5B Coal Transition
Pilot in Four Developing Countries
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